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$UWLFROR��
�6HPSOLILFD]LRQL�LQ�PDWHULD�GL�DFTXLVWL�IXQ]LRQDOL

DOOH�DWWLYLWj�GL�ULFHUFD�

/
DUWLFROR� � HVFOXGH� OH� XQLYHUVLWj� VWDWDOL� H� OH� LVWLWX]LRQL� GL� DOWD�
IRUPD]LRQH� DUWLVWLFD� PXVLFDOH� H� FRUHXWLFD� �$)$0�� GDOO
REEOLJR� GL�
ULFRUUHUH� DO� PHUFDWR� HOHWWURQLFR� GHOOD� SXEEOLFD� DPPLQLVWUD]LRQH�
�0(3$� SHU�JOL�DFTXLVWL�GL�EHQL�H�VHUYL]L�GL� LPSRUWR�SDUL�R�VXSHULRUH�D�
������HXUR H�DO�GL�VRWWR�GHOOD�VRJOLD�GL�ULOLHYR�FRPXQLWDULR��H�GL�XWLOL]]DUH�
OD� UHWH� WHOHPDWLFD� GL� FXL� DOO
DUW�� ��� FR�� ���� H� ����� GHOOD� /�� ����������
FRPH�PRGLILFDWR�GD�XOWLPR�GDOOD�/������������7DOH�HVFOXVLRQH�YDOH�VROR�
SHU� O
DFTXLVWR�GL�EHQL� H� VHUYL]L� IXQ]LRQDOPHQWH GHVWLQDWL�DOO
DWWLYLWj�GL�
ULFHUFD�

/
DUW�����FR�������SULPR�SHULRGR��GHOOD�/������������PHQ]LRQDQGR� O
REEOLJR�
SHU� OH� DPPLQLVWUD]LRQL VWDWDOL GL� ULFRUUHUH� DO� PHUFDWR� HOHWWURQLFR� GHOOD�
SXEEOLFD� DPPLQLVWUD]LRQH� �VX� FXL� VL� YHGD� LO� ER[ D� VHJXLUH��� HVFOXGH�
GDOO
DSSOLFD]LRQH� GL� WDOL� GLVSRVL]LRQL� VXO� 0(3$� OH� �VFXROH� GL� RJQL RUGLQH� H�
JUDGR�� OH� LVWLWX]LRQL�HGXFDWLYH�H� OH� LVWLWX]LRQL�XQLYHUVLWDULH���SHU�JOL�DFTXLVWL�GL�
EHQL�H�VHUYL]L�GL�LPSRUWR�SDUL�R�VXSHULRUH�D�������HXUR�H�DO�GL�VRWWR�GHOOD�VRJOLD�
GL� ULOLHYR� FRPXQLWDULR�� VHQ]D� DOFXQD� SUHFLVD]LRQH� LQ� PHULWR� DOOD� WLSRORJLD� GL�
DFTXLVWL�FKH�YHQLYDQR�HIIHWWXDWL��

/
DUW�����FR�������VHFRQGR�SHULRGR��GHOOD�/������������LPSRQH�SRL�LO�ULFRUVR�
DO� 0(3$� R� DG� DOWUL� PHUFDWL� HOHWWURQLFL� SHU� OH� �DOWUH� DPPLQLVWUD]LRQL�
SXEEOLFKH��� WUD� FXL� ULHQWUHUHEEHUR� SL�� FRUUHWWDPHQWH� VLD� OH� XQLYHUVLWj� VLD� OH�
LVWLWX]LRQL� GL� DOWD� IRUPD]LRQH� DUWLVWLFD�� PXVLFDOH� H� FRUHXWLFD�� HIIHWWLYDPHQWH�
RJJL�VRJJHWWH�D�WDOL�REEOLJKL��

6L� VHJQDOD� FKH�� LQ� YLUW�� GHOO
DUW�� ���� FR�� �� GHO� G�OJV�� ���������� VRQR� JLj
HVFOXVL GDOO
REEOLJR� GL� IDU� ULFRUVR� DO� 0(3$�� GL� FXL� DOO
DUW���� FR�� ����� SULPR�
SHULRGR��GHOOD�/������������H�DOOH� WUDQVD]LRQL� WHOHPDWLFKH��GL�FXL�DOO
DUW�����FR��
����GHOOD�PHGHVLPD� OHJJH��DQFKH�JOL�HQWL�GL�ULFHUFD�� LQ�TXHVWR�FDVR�SHUz�FRQ�
XQD�SUHFLVD]LRQH�UHODWLYD��DOO
DFTXLVWR�GL�EHQL�H�VHUYL]L�IXQ]LRQDOPHQWH�GHVWLQDWL�
DOO
DWWLYLWj�GL�ULFHUFD��

,Q�YLUW��GHOOD�QRUPD�LQ�FRPPHQWR��VL�HVHQWDQR OH�XQLYHUVLWj�VWDWDOL�H�
OH�LVWLWX]LRQL�$)$0�DQ]LWXWWR�GDOO
REEOLJR�GL�ULFRUUHUH�DO�0(3$ H�VL�
VSHFLILFD�FRPXQTXH�FKH�WDOH�HVFOXVLRQH�GDOO
DPELWR�GL�DSSOLFD]LRQH�GHOOH�
VXPPHQ]LRQDWH� GLVSRVL]LRQL� RSHUD� VROR� LQ� UHOD]LRQH� DG� DFTXLVWL�
IXQ]LRQDOL� DOOH� DWWLYLWj� GL� ULFHUFD�� ,Q� WDO� PRGR�� VL� HTXLSDUDQR�
XQLYHUVLWj�VWDWDOL�H�$)$0�DJOL�HQWL�GL�ULFHUFD�

/
DQDOLVL�GL� LPSDWWR�GHOOD� UHJRODPHQWD]LRQH� �$,5� DIIHUPD�FKH� O
REEOLJR�GL�
ULFRUVR�DO�0(3$�SHU�OH�XQLYHUVLWj�H�OH�LVWLWX]LRQL�$)$0�QRQ�q�LQ�OLQHD�FRQ�OD�
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&DUWD� HXURSHD� GHL� ULFHUFDWRUL�� LQ� YLUW�� GHOOD� TXDOH� L� GDWRUL� GL� ODYRUR� H� L�
ILQDQ]LDWRUL� VRQR� � WHQXWL� DG� �RIIULUH� DWWUH]]DWXUH�� DSSDUHFFKL� H� RSSRUWXQLWj�
DGHJXDWL�� LYL� FRPSUHVD� OD� FROODERUD]LRQH D� GLVWDQ]D� QHOO
DPELWR� GL� UHWL� GL�
ULFHUFD��� ,QROWUH� �L ILQDQ]LDWRUL� GRYUHEEHUR� JDUDQWLUH� OD� IRUQLWXUD� GL� ULVRUVH�
DGHJXDWH�D�VRVWHJQR�GHO SURJUDPPD�GL�ODYRUR�FRQFRUGDWR��

$G� RJQL� PRGR�� DL� VHQVL GHOO
DUW�� ��� FR�� ����� VHFRQGR� SHULRGR�� GHOOD�
PHGHVLPD�OHJJH��UHVWHUHEEH�FRPXQTXH�LQ�YLJRUH�O
REEOLJR�GL�IDUH�ULFRUVR�
DO� 0(3$� R� RYYHUR� DG� DOWUL� PHUFDWL� HOHWWURQLFL� SHU� DFTXLVWL� QRQ�
IXQ]LRQDOPHQWH�GHVWLQDWL�DOOH�DWWLYLWj�GL�ULFHUFD�

/D� UHOD]LRQH� LOOXVWUDWLYD� VSHFLILFD� FKH� HTXLSDUDQGR� OH�XQLYHUVLWj� VWDWDOL� H� OH�
LVWLWX]LRQL� $)$0� DJOL� HQWL� GL� ULFHUFD� VL� LQWHQGH� JDUDQWLUH� ORUR� XQ
DGHJXDWD�
FRPSHWLWLYLWj� FRQVHQWHQGR�GL� FRPSULPHUH� L� WHPSL� H�GL� HIIHWWXDUH� OH� VFHOWH�SL��
LGRQHH� LQ� WHPD� GL� EHQL� H� VHUYL]L� IXQ]LRQDOPHQWH� GHVWLQDWL� DO� SURJUHVVR�
VFLHQWLILFR�� �DQFKH� LQ� VHWWRUL� GL� JUDQGH� VHQVLELOLWj� FRPH� TXHOOR� VDQLWDULR��� /D�
UHOD]LRQH� WHFQLFD� SUHILJXUD� DQFKH� OD� SRVVLELOLWj� GL� XQ� ULVSDUPLR� GL� VSHVD��
SUXGHQ]LDOPHQWH�QRQ� FRPSXWDWR�� QHOOD�PLVXUD� LQ� FXL� OD�GHURJD� DOO
XWLOL]]R�GHO�
0(3$� FRQVHQWLUj GL� RWWHQHUH� D� SUH]]L� SL�� YDQWDJJLRVL� DWWUH]]DWXUH�
FDUDWWHUL]]DWH�GD�XQD�HOHYDWD�VSHFLILFLWj�WHFQLFD��SUHVVR�IRUQLWRUL�QRQ�LQWHUHVVDWL�
D�LQVHULUVL�QHOOD�SLDWWDIRUPD�0(3$�

0HUFDWR�HOHWWURQLFR�GHOOD�SXEEOLFD�DPPLQLVWUD]LRQH�� 0(3$
6L ID�SUHVHQWH�FKH�O
DUW������GHO�'�3�5����������VXO�PHUFDWR�HOHWWURQLFR�� FLWDWR�
GDOO
DUW�� ��� FR�� ����� GHOOD� /�� ��������� � q� VWDWR� DEURJDWR� GDO� G�OJV�� ������� H�
VXFFHVVLYH� PRGLILFD]LRQL�� UHFDQWH� LO� &RGLFH� GHL� FRQWUDWWL� SXEEOLFL�� ,Q� EDVH�
DOO¶DUWLFROR� ��� FRPPD� ��� OHWWHUD� EEEE��� GHO� G�OJV�� ��������� LO� PHUFDWR�
HOHWWURQLFR� q XQR VWUXPHQWR� GL� DFTXLVWR� H� GL� QHJR]LD]LRQH FKH� FRQVHQWH�
DFTXLVWL�WHOHPDWLFL�SHU�LPSRUWL�LQIHULRUL�DOOD�VRJOLD�GL�ULOLHYR�HXURSHR�EDVDWL�VX�
XQ�VLVWHPD�FKH�DWWXD�SURFHGXUH�GL�VFHOWD�GHO�FRQWUDHQWH�LQWHUDPHQWH�JHVWLWH�SHU�
YLD�WHOHPDWLFD��
1HO�G�OJV������������©&RGLFH�GHL�FRQWUDWWL�SXEEOLFLª��DEURJDWR�� D�GHFRUUHUH�GDO�
��� DSULOH� ����� � GDOO¶DUWLFROR� ����� FRPPD� ��� OHWWHUD� H�� GHOOR� VWHVVR� G�OJV��
���������� O¶XQLFR� ULIHULPHQWR� DO� PHUFDWR� HOHWWURQLFR� �GHOOD� SXEEOLFD�
DPPLQLVWUD]LRQH�� LQGLFDWR� FRQ� O¶DFURQLPR�0(3$�� HUD� FRQWHQXWR� QHOO¶DUWLFROR�
����FKH�ULQYLDYD�DOOD�GLVFLSOLQD�FRQWHQXWD�QHOO¶DUWLFROR�����GHO�'�3�5�����������
�FKH�QH�FRVWLWXLYD�LO�UHJRODPHQWR�GL�HVHFX]LRQH�H�FKH�q�GHO�SDUL�VWDWR�DEURJDWR�
GDOO¶DUWLFROR������FRPPD����OHWWHUD�X��GHOOR�VWHVVR�G�OJV������������WDOH�DUWLFROR�
GLVFLSOLQDYD�LO�PHUFDWR�HOHWWURQLFR�SHU�JOL�DFTXLVWL�³VRWWR�VRJOLD´��
/D� GHILQL]LRQH� WHVWp� ULSRUWDWD� GL� PHUFDWR� HOHWWURQLFR� ULFKLDPD� TXHOOH� GL�
³VWUXPHQWL� GL� DFTXLVWR´� H� ³VWUXPHQWL� GL� QHJR]LD]LRQH´� UHFDWL� GDOOH� OHWWHUH�
VXFFHVVLYH�GHO�FRPPD����$L�VHQVL�GHOOD�OHWWHUD�FFFF��VRQR�VWUXPHQWL�GL�DFTXLVWR�
TXHJOL� ³VWUXPHQWL� GL� DFTXLVL]LRQH� FKH� QRQ� ULFKLHGRQR� DSHUWXUD� GHO� FRQIURQWR�
FRPSHWLWLYR´���/D�PHGHVLPD�OHWWHUD�FKLDULVFH�FKH�ULHQWUDQR�WUD�JOL�VWUXPHQWL�GL�
DFTXLVWR��
� OH�FRQYHQ]LRQL�TXDGUR�VWLSXODWH��DL�VHQVL�GHOOD�QRUPDWLYD�YLJHQWH��GD�&216,3�
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6�S�$��H�GDL�VRJJHWWL�DJJUHJDWRUL��
� JOL� DFFRUGL� TXDGUR� VWLSXODWL� GD� FHQWUDOL� GL� FRPPLWWHQ]D� TXDQGR� JOL� DSSDOWL�
VSHFLILFL�YHQJRQR�DJJLXGLFDWL�VHQ]D�ULDSHUWXUD�GHO�FRQIURQWR�FRPSHWLWLYR���
� LO� PHUFDWR� HOHWWURQLFR� UHDOL]]DWR� GD� FHQWUDOH� GL� FRPPLWWHQ]D� QHO� FDVR� GL�
DFTXLVWL�HIIHWWXDWL�D�FDWDORJR���
,Q� EDVH� DOOD� VXFFHVVLYD� OHWWHUD� GGGG�� VRQR� VWUXPHQWL� GL� QHJR]LD]LRQH� JOL�
VWUXPHQWL� GL� DFTXLVL]LRQH� FKH� ULFKLHGRQR� DSHUWXUD� GHO� FRQIURQWR� FRPSHWLWLYR�
5LHQWUDQR�WUD�JOL�VWUXPHQWL�GL�QHJR]LD]LRQH��
� JOL� DFFRUGL� TXDGUR� VWLSXODWL� GD� FHQWUDOL� GL� FRPPLWWHQ]D� QHO� FDVR� LQ� FXL� JOL�
DSSDOWL�VSHFLILFL�YHQJRQR�DJJLXGLFDWL�FRQ�ULDSHUWXUD�GHO�FRQIURQWR�FRPSHWLWLYR���
� LO�VLVWHPD�GLQDPLFR�GL�DFTXLVL]LRQH�UHDOL]]DWR�GD�FHQWUDOL�GL�FRPPLWWHQ]D���
� LO� PHUFDWR� HOHWWURQLFR� UHDOL]]DWR� GD� FHQWUDOL� GL� FRPPLWWHQ]D� QHO� FDVR� GL�
DFTXLVWL�HIIHWWXDWL�DWWUDYHUVR�FRQIURQWR�FRQFRUUHQ]LDOH���
� L� VLVWHPL� UHDOL]]DWL�GD� FHQWUDOL�GL�FRPPLWWHQ]D�FKH� FRPXQTXH�FRQVHQWRQR� OR�
VYROJLPHQWR�GHOOH�SURFHGXUH�DL�VHQVL�GHO�PHGHVLPR�G�OJV�����������
/H�VRJOLH�GL�ULOHYDQ]D�FRPXQLWDULD�VRQR�LQGLFDWH�GDOO
DUW�����GHO�G�OJV����������
PHQWUH�OD�GLVFLSOLQD�GHL�FRQWUDWWL�VRWWR�VRJOLD�q�FRQWHQXWD�QHOO¶DUW�����GHO�G�OJV��
��������

6L�UDPPHQWD�FKH��QHOOD�;9,,�OHJLVODWXUD��LQ�RFFDVLRQH�GHOO
HVDPH�GHOOD�OHJJH�
GL� ELODQFLR� ����� �$�6�� ������� OD� �D &RPPLVVLRQH� GHO� 6HQDWR� LQ� VHGH� GL�
YRWD]LRQH�VXO�UDSSRUWR LQHUHQWH�OD�7DEHOOD����HVSUHVVH�XQD�RVVHUYD]LRQH�LQ�EDVH�
DOOD�TXDOH��VL�JLXGLFD>YD@�HVVHQ]LDOH�SUHYHGHUH�XQD�VHPSOLILFD]LRQH�QRUPDWLYD�
GHO� VLVWHPD� XQLYHUVLWDULR�� YDORUL]]DQGR� O
DXWRQRPLD� GHJOL� DWHQHL� DQFKH�
DWWUDYHUVR� O
DEROL]LRQH� GHO� VLVWHPD� GHO� 0HUFDWR� HOHWWURQLFR� GHOOD� SXEEOLFD�
$PPLQLVWUD]LRQH� �0(3$�� SHU� JOL� DFTXLVWL� LQHUHQWL� OH� DWWLYLWj� GL� ULFHUFD��� ,Q�
VHQVR� DQDORJR�� OD�9,,�&RPPLVVLRQH� GHOOD�&DPHUD� GHL� GHSXWDWL� VXO�PHGHVLPR�
GLVHJQR�GL� OHJJH��$�&��������DSSURYz�XQ�HPHQGDPHQWR YROWR�DG�HVFOXGHUH� OH�
XQLYHUVLWj� VWDWDOL� GDOO
DSSOLFD]LRQH� GHOOH� GLVSRVL]LRQL� VXOO
REEOLJR� GL� ULFRUVR� DO�
0(3$��SRL�WXWWDYLD�QRQ�UHFHSLWR�QHOOD�VHGH�GL�PHULWR�

,� PHGHVLPL� VRJJHWWL� �XQLYHUVLWj� VWDWDOL H� LVWLWX]LRQL� $)$0�� VRQR�
HVFOXVL GDOO
DPELWR� GL� DSSOLFD]LRQH� GHOOH� GLVSRVL]LRQL� UHODWLYH� DOOH�
WUDQVD]LRQL� WHOHPDWLFKH�� GL� FXL� DOO
DUW�� ��� FR�� ����� GHOOD� /�� ����������
VHPSUH�SHU�O
DFTXLVWR�GL�EHQL�H�VHUYL]L�IXQ]LRQDOPHQWH�GHVWLQDWL�DOOH�
DWWLYLWj�GL�ULFHUFD�

/
DUW�� ��� FR�� ����� GHOOD� /�� ��������� VWDELOLVFH� LQIDWWL� FKH� OH� WUDQVD]LRQL�
FRPSLXWH� GDOOH� DPPLQLVWUD]LRQL� VWDWDOL� FHQWUDOL� H� SHULIHULFKH�� DG� HVFOXVLRQH�
GHJOL�LVWLWXWL�H�GHOOH�VFXROH�GL�RJQL�RUGLQH�H�JUDGR��GHOOH�LVWLWX]LRQL�HGXFDWLYH�H�
GHOOH�LVWLWX]LRQL�XQLYHUVLWDULH��DYYHQJRQR��SHU�OH�FRQYHQ]LRQL�FKH�KDQQR�DWWLYR�LO�
QHJR]LR� HOHWWURQLFR�� DWWUDYHUVR� OD� UHWH� WHOHPDWLFD�� VDOYR� FKH� OD� VWHVVD� UHWH� VLD�
WHPSRUDQHDPHQWH� LQXWLOL]]DELOH� SHU� FDXVH� QRQ� LPSXWDELOL� DOO
DPPLQLVWUD]LRQH�
SURFHGHQWH�H�VXVVLVWDQR�UDJLRQL�GL�LPSUHYHGLELOH�QHFHVVLWj�H�XUJHQ]D�FHUWLILFDWD�
GDO�UHVSRQVDELOH�GHOO
XIILFLR��$QFKH�LQ�TXHVWR�FDVR��OH��LVWLWX]LRQL�XQLYHUVLWDULH��
� EHQFKq� D� ULJRUH� QRQ� ULHQWUDQWL� QHOOD� QR]LRQH� GL� �DPPLQLVWUD]LRQL� VWDWDOL�� �
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VHPEUHUHEEHUR�JLj�HVFOXVH��VHQ]D�DOFXQD�FRQGL]LRQH��GDOO
REEOLJR�GL�HIIHWWXDUH�
WUDQVD]LRQL�WHOHPDWLFKH�

6L�YDOXWL�GXQTXH�XQ�FRRUGLQDPHQWR�WUD�OH�GLVSRVL]LRQL�


